Designated Payee Authorization

THIS LETTER MUST BE PREPARED ON BORROWER LETTERHEAD STATIONERY

[Date]

Financial Management Office (FMO)
Department of Housing and Community Development

P.O. Box 952050

Sacramento, CA 94252-2050

Re: 
[Loan No.]


[Borrower]


[Project Name]

Dear FMO Officer:

This letter authorizes [Escrow Company Name] located at [Address, City, State, Zip] to act as the payee for [Borrower] encumbered under Standard Agreement No. [Loan No.] which will be used for costs associated with the development of [Project Name].  This authorization will remain in effect until rescinded by written notice.

Sincerely,

[Authorized representative of Borrower]

[Title]
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